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Paznen 1. IEJIb OCBOEHMA JUCHUITIJIMHDBI

[lenpf0 OCBOCHHS TUCIUIUIMHBI SIBJISETCS JOCTH)KCHHE IUTAHUPYEMBIX pE3yJIbTaToB OOydYeHUs,
COOTBETCTBYIOIMX ycTaHOBICHHBIM B OIIOIT nHaukaropaM JOCTUKEHUS KOMITETEHIIMN:

Kon u naumenoBanue Kon u HaumenoBanue PesynbTarel 00yueHus
KOMITCTCHITHH WH]JIUKATOpa JOCTUXKEHUS
KOMIIETEHIIMH
1. [TK-2 Cnocoben [1K-2.2. OcymectBisieT 3HaHus: Cuctemy KOpInopaTUBHOIO
OCYIIECTBIISITh JIeATEIbHOCTH 110 (hMHAHCOBOTO YIIPABJICHHS;
ynpaiieHue pUHaHCaMU U |(OPMUPOBAHHUIO, METOI0JIOTUYECKUE OCHOBBI YIIPABICHUS
¢dbuHaHCOBOU UCIIO0JIb30BAHUIO U (MHAHCOBBIMU pecypcaMu OpraHHU3allNH;
JESITEIIbHOCTBIO KOHTPOJIIO (PMHAHCOBBIX BHJIBI ¥ CTaHAPTHBIE YCIIOBUS
OpraHu3aIuu JJis peCypcoB OpraHu3anuu KPEJIUTHBIX MPOJAYKTOB U MPOTpamMM;
obecrieueHus pocra METOA0JIOTUYECKHE OCHOBBI
CTOMMOCTH OH3HEca dhopmupoBanus GUHAHCOBOM MOJUTUKH

OpraHu3alyu (HaJoronas MOJUTHKA,
KpeIuTHAs MOJUTHKA, aMOPTHU3aLMOHHAS
MOJIUTHKA, IICHOBAs IOJINTHKA,
JMBHJICH/IHAS TTOJIUTUKA);
KOpIIOpaTUBHbIE (PUHAHCHI B
CTOMMOCTHOH Tapaaurme, GaxTopsbl,
BIIMSIIOIINIE HA CTOMMOCTE OM3HeECa, U
CHocoObI BO3AEMCTBUS HA HUX

ymenusi: DopmupoBathb
OpPraHU3aLMOHHYIO CTPYKTYPY
KOPIIOPATUBHOIO (PMHAHCOBOI'O
yIIpaBJICHUS; IPUHUMATh
yIIpaBJIEHYECKHE PELICHUs B 00JIaCTH
BHEOOOPOTHBIX aKTHBOB, 00OPOTHBIX
aKTHBOB, ()OPMHUPOBAHHUS 3aTPAT U
(MHAHCOBBIX PE3YIHTATOB OPTraHU3AIHN;
(hopMHPOBATH ONITUMATIEHYIO CTPYKTYPY
KaluTajla OpraHu3aluu; OCyIIeCTBIATh
no00p KPEeIUTHBIX IPOAYKTOB,
MPOU3BOINTH (PMHAHCOBEIC BEIYMCIICHUS
MO0 KPEJUTHBIM TPOTYKTaM;
(opMupoBaTh (PUHAHCOBYIO MOJUTHKY
OpraHu3aliK; OLICHUBAaTh CTOUMOCTb
Ou3Heca, BBISBIATH (PaKTOPHI, BIUSIOLINE
Ha CTOUMOCTL OM3HEca, U
BO3JIEMCTBOBATh HA HUX

HaBbIkH: CII0COOHOCTHIO BBIOpATh
HOJXO0/1 K OpraHu3aly (PUHAHCOBOTO
YIpaBJICHHS] OpraHU3ale u
chopMHUPOBATH OPTAHU3AITUOHHYIO
CTPYKTYPY KOPIIOPaTUBHOT'O
(UHAHCOBOIO YIIPABICHHUS;
CIIOCOOHOCTBIO OCYIIIECTBIISATh
JEeSITeTBHOCTH 110 (HOPMUPOBAHHUIO,
WCTIOJIH30BAHUIO M KOHTPOITIO
(bMHAHCOBBIX PECYPCOB OpraHHU3alllH,
pa3pabarbiBaTh (PUHAHCOBYIO MOJIUTHKY
OpTaHU3aIH; CTOCOOHOCTHIO IPUMEHSTh




CHCTEMY yIpaBiieHUs] OM3HECOM Ha
OCHOBE KJTIOYEBBIX (PaKTOPOB CTOUMOCTHU
JUTSE 00€CIICYCHHS pOCTa CTOMMOCTH
OusHeca

Pazpen 2. MECTO JUCHUIUIMHBI B CTPYKTYPE OITOIT

JucuumuimHa OTHOCUTCS K 9acTH, (popMUpyeMoil ydacTHUKaMH 00pa30BaTeIbHBIX OTHOIICHUN
OIIOIL

JucuumumHza siBisieTcst 00s3aTeIbHON

Jns  nmpopomkenust  (GopMupoBaHUS — 3aABICHHBIX  KOMIIETEHIMI  HEOOXOAMMBI  3HAHUS
npeanecTByomux auciuiuinl: KoproparuBHble ¢uHaHchl U QuHaHcoBblii anamm3 (I1K-2),
Onenka »koHOMHUYecKOro mojoxkeHus opranuzanuu (I1K-2); mpakrtuk: I[IpomsBojacTBeHHAs
npakTuka. HayaHo-uccnenoBarensckas pabora (paccpenorouernas) (I1K-2), YueOHas npakTuka.
Hayuno-uccienoBarenbckas pabora (ITK-2)

W3yuaemas JOUCHMIUIMHA SIBJISIETCS OCHOBOM JJIsi TPOJOJDKEHUS (OPMHPOBAHUS YKa3aHHBIX
KOMIETeHIIMH B cheayrommx npaktukax: [Ipemaunnomuas npaktuka (I1K-2); rocymapctBenHoi
UTOroBO arrecrarmu B (opme: IloaroroBka K mpoueaype 3amluThl M 3allUTa BBITYCKHOU
KBaar(puUKanroHHO# padotsl (ITK-2)

Pazzen 3. OIIUCAHUE OBPA30BATEJIbHBIX TEXHOJIOI' A

Jis dopmupoBaHus 3asBICHHBIX KOMIIETECHLUH HMCIIOJIB3YIOTCS METOAO0JIOIMYECKHE TEXHOJIOTUH,
peanu3yromue AeATEIbHOCTHBIA, JIMYHOCTHO-OPUEHTUPOBAHHBIM, IPAKTHUKO-OPUEHTUPOBAHHBIN
MOJIXOJIBI.

OCHOBHBIMH CTPATETMYECKUMU TEXHOJIOTUSIMH SBIISIOTCS: TUCKYCCHOHHBIE, UCCIIEIOBATEIbCKUE,
JIEKIIMOHHBIE 3aHSTHS, MPAKTHYECKUE 3aHITHSI, POIIEAYPHI CAMOOOYUYEHUS, CEMUHAPCKUE 3aHATHUS
Ha nocTtukeHuMe KOHKpPETHBIX ILiedeil oOyueHus HampaBieHbl MPUMEHSIEMbIE TaKTHUECKHE
TeXHOJIOTUH: Case-study, 3aganus, HHGOPMAIIMOHHBIE, KJTACCHYECKast JICKIUS

Paznen 4. COAEPXXAHUE JUCHUITJIMHBI

4 cemecTp

Komunuectso | Dopmupyemsie
4acoB KOMIETEHIMH

Buae! 1 TemaTtuka 3aHATUNA

Paznen 1. BBegenune B 0ieHKY CTOMMOCTH OM3HecCa 44 [1K-2

Jlexuus. Ne 1. CyliHOCTh M IPaBOBBIE OCHOBBI OLIEHKH CTOUMOCTHU 1
OuzHeca

1. CylHOCTh U XapaKTepHbIE YEPThl OLIEHOYHOU JI€ATEIbHOCTH
2. CyOBeKThl 1 00BEKTHI OIIEHOUYHOMN JEATETHHOCTH

3. PerynupoBaHue o1ieHOUHOM AesiTenbHOCTH B Poccuiickoit
®denepaunn

4. CraHgapThl OLICHOYHOM €SI TEIbHOCTU

CamocrositenbHas pabora. Ne 1 2
1. CocraB u 0011as XapakTepucTHKa (eiepaibHbIX CTaHapTOB
OLICHKH

2. ®enepanbHblii cTannapt oueHku "CTpykTypa (enepanbHbIX
CTaH/IapTOB OIIEHKU M OCHOBHBIE TIOHATHUS, UCIOIb3yEMbIE B
denepanbabIX crangaprax oneHku (GCO )"

3. City4yan 0053aTeIbHOTO MPOBEJCHUS OIICHKH

4. ®CO Ne 5 "llopsaok MpoOBEAECHUS IKCIIEPTU3HI, TPEOOBAHUS K
HKCIIEPTHOMY 3aKJIFOUECHHIO U MOPSAJKY €r0 YTBEPKICHUS"

5. Pa3BuTHE U COBPEMEHHOE COCTOSIHUE OLIEHOYHOM EATENbHOCTH B
Poccruy 1 B MUPOBOM IPAKTHKE




Jleknus. Ne 2. TeopeTndeckne U OpraHU3allMOHHBIE OCHOBBI OIIEHKHU
CTOMMOCTH OM3HEca

1. [IpuHIUIIBI OIICHKH CTOMMOCTH OM3HECa

2. CyIIHOCTh U BUJIbI OLIEHUBAEMOU CTOMMOCTH

3. busHec Kak 0OBEKT OLIEHKHU

4. ®akTOpHI OLIEHKH CTOMMOCTH OM3Heca

5. TexHOJ0rus OLIEHKH CTOMMOCTH OM3Heca

CamocrosrenbHas padora. Ne 2

1. ®enepanbuplii cTangapt oneHku "Buabl crommoctu (PCO II)"
2. ®enepanbublil crangapt oueHku "IIpouecc onenku (PCO III)"
3. @enepanbHbIi cTaHAAPT OlleHKH "3ananue Ha oneHKy (DCO
V)"

[Tpaktuueckoe 3ansatue. Ne 3. MadopmarimonHoe odecrneueHne
OLIEHKH OM3Heca

1. Cucrema nHpopMaiuu B OLIEHKE CTOMMOCTH On3Heca

2. MeTo/pl TOATOTOBKY HH(DOPMAIIHH JUTS LIEICH OICHKN

3. 3agaun ¥ MeTObI aHaMKM3a (UHAHCOBOM MH(POPMAIINH B OLICHKE
CTOMMOCTH Ou3Heca

CamocTrosarenbHas padora. No 3

1. UadnamuonHas KOppeKTUpoBKa GUHAHCOBON HH(OpMAIK B
LEJSIX OLIEHKH CTOMMOCTH OHM3Heca

2. HopManmzanusg GpuHaHCOBOI OTYETHOCTH

3agaHus Ui CaMOCTOSITENIbHONW pabOThl, B TOM YHCIIE BBIIIOJIHEHUE
N3ydeHune NeKIMOHHOI0 MaTepuaa, HoAr0TOBKa K TEKYIIEMY
KOHTPOJIIO, TOArOTOBKA K IPAKTUYECKUM 3aHATUSIM
(mpeaBapuTeNbHOE U3YUYEHUE KEHCOB, U3yUEHHE MAaTEPUAIIOB K
JMCKYCCHOHHBIM BOIIPOCaM), CAMOCTOSITEIIbHOE PEIIeHUE
IPAKTUYECKUX 3aJa4, U3y4yeHUE JIONOJHUTEIBHOTO MaTepuana,
MOArOTOBKA JJOKJIAJJOB K CEMUHAPCKUM 3aHSATHUSIM, BBIIIOJIHEHHE
JIONIOJIHUTEIbHbIX 3aJAHUI HAYYHO-UCCIIEA0BATEILCKOrO Xapakrepa

34

Pasznea 2. Ilogxoapl 1 MeTOABI OIIEHKH CTOMMOCTH OH3HECA

74

Jlextus. Ne 4. O061mias xapakTepUCTHKA OIXO0A0B U METOJIOB
OIIEHKHM CTOMMOCTHU OM3HEeca

1. Knaccudukanus noIxoJ 0B 1 METOJIOB OLIEHKH CTOMMOCTH
Ou3Heca U UX cofepKaHue

2. O6nacTu NpUMEHEHUs TOIX0JI0B K OIEHKEe CTOUMOCTH aKTHBOB U
OousHeca

CamocrosrenbHas padora. Ne 4

1. ®enepanbubiii cTangapT oreHKH "T1oaX0bI U METOABI OIIEHKH
(®CO V)"

2. O0ocHOBaHME BEIOOPA IOAXOM0B ¥ METOIOB OIIEHKN OM3HECA

[Ipaktuueckoe 3anstue. Ne 5. JIoXOaHBIN MOIX0/I K OLIEHKE
CTOMMOCTH OM3Heca

1. O01mas XxapakTepuCcTHKa U MPUHIIHUITBI JOXOJHOTO TOIX0/a

2. MeToabl TOXOMHOr0 MoaxXoaa

3. Yder puckoB Ou3Heca B paMKax JOXOJIHOTO MOAX0/Aa K OI[EHKE
€r0 CTOMMOCTH

CamocrosrenbHas padora. Ne 5

1. MeTon npsiMoil KanuTaIU3alMy JEHEKHOTO OTOKa. Mojenb
['opnoHa B orieHke Ou3Heca

2. MeToJ AMCKOHTUPOBAHUS JEHEKHBIX MTOTOKOB. CTOMMOCTh
Ou3Heca MPOTHO3HOM M MOCTIPOTHO3HOM MeproJax (peBepcusi)

[1K-2




3. MeTtoapl 060CHOBAaHUS HOPMBI IOXOHOCTH Ha COOCTBEHHBIM
KaIuTan

[IpakTunueckoe 3anstue. Ne 6. CpaBHUTEIBHBIN MOAXOT K
CTOMMOCTH Ou3Heca

1. O0mras XapakTEepPUCTHKA U IPUHIIUIIBI CPABHUTEIBLHOTO MTOAX0/A.
Br16op kommanuu-ananora.

2. MeTtosl cpaBHUTEIBLHOTO MOAX0Aa. BHABI MYJIBTHIUIMKATOPOB.
3. OcobeHHOCTH HCIIONB30BaHUS 3apYOEIKHBIX aHAIOTOB B
CPaBHHUTEILHOM ITOJIXO0AE

CamocTostenpHas padota. Ne 6.

1. AITOpUTM CPaBHUTEIHLHOTO MOAX0/1a
2. AnroputM BeIOOpa KOMIIAHUK-aHAJIOTa
3. MeToa phIHKa KanuTaaoB

4. MeTon, cACIOK

5. Metoa orpaciaeBbIx Kod(pOUIIMEHTOB

[TpakTrueckoe 3ansaTue. Ne 7. 3arpaTHbIN OJXO/] K OLIEHKE
CTOMMOCTH Ou3HEca

1. O61as xapakTepuCTHKa U MIPUHIMIIBI 3aTPATHOTO MOJAX0Aa
2. MeTopl 3aTpaTHOrO MOAX0a

3. OneHka CTOMMOCTH OCHOBHBIX CPEJICTB U HEMATEPUAJIbHBIX
AKTHBOB OPraHM3allMU B paMKax 3aTPAaTHOIO MOAX0Aa

CamocrosrenbHas padora. Ne 7

1. MeTo YHCTHIX aKTHBOB B OLIEHKE CTOMMOCTH OHM3HEca

2. Metoa IMKBUIAIIMOHHON CTOMMOCTU

3. [logxoasl 1 METOABI OLIEHKU 3/IAHUUM U COOPYKEHUI

4. Ilonxoapl ¥ METOJIBI OLIEHKHU 3€MEITbHOTO y4acTKa: pPhIHOYHAS
CTOMMOCTb, KaJaCTPOBasi CTOUMOCTh

5. ITox0/16I ¥ METOJTBI OIICHKU MAIlIUH U 000PYyI0BaHUS

6. [Togxoapl 1 METOABI OIIEHKU HEMATEPUATIbHBIX aKTUBOB

7. ®CO Ne 7 "OneHka HeABHIKUMOCTH"

8. ®CO Ne 10 "Onenka cTOMMOCTH MalllMH U 000pyAOBaHU"
9. ®CO Ne 11 "Ouenka HeMaTepHallbHBIX aKTHBOB U
HHTEIIEKTYAILHON cOOCTBEHHOCTH "

3amanus 111 CaMOCTOSITEIbHOM pabOTHI, B TOM YMCJIE BHIMOJHEHNE
N3yueHue NeKMOHHOTO MaTepHalia, IOArOTOBKA K TEKYLIEMY
KOHTPOJIIO, MOJTOTOBKA K MPAKTUYECKUM 3aHSATHUSIM
(mpeaBapuTeNbHOE U3YUYCHUE KEHCOB, N3yYEHHE MaTePHAIIOB K
JIMCKYCCHOHHBIM BOIIPOCaM), CAMOCTOSTEILHOE PEIICHNE
MPaKTUYECKUX 3a/1a4, U3yUYE€HHUE JOTIOJHUTEIBLHOTO MaTepHraa,
MOATOTOBKA JTOKJIAJ0B K CEMUHAPCKUM 3aHSTHUSIM, BBITIOJIHCHHE
JIOIIOJIHUTEIbHBIX 3aJaHUHA HAaYIHO-UCCIEIOBATEIHCKOTO XapaKkTepa

58

Paznen 3. YipaBjieHue CTOMMOCTBIO OPraHU3AUH

46

IIpakTnueckoe 3ansaTue. Ne 8. CorsmacoBaHre pe3yiabTaTOB OLICHKH
U OTIpe/ieTIeHNe UTOTOBOM CTOMMOCTH OM3Heca

1. CyniHOCTh M anropuT™M Mpoliecca COrjaacoBaHus pe3yJbTaToOB
OIICHKHU

2. MeToasl coriacoBaHMs pe3yIbTaTOB OLIEHKU

3. CocTaBiieHue oTyeTa 00 OIIEHKE CTOMMOCTH OU3Heca

CamocrosrenbHas padora. Ne 8

1. MeroJ1 TIOrn4ecKoro aHaiausa

2. Merop conocTraBieHus IPUMEHEHHBIX OJX0I0B IO KPUTEPUIM
3. Meron aHanu3a uepapxuu

[1K-2




4. ®enepanbHbiii crannapT oneHku "Otuet 06 orenke (PCO VI)
5. Conepxanne U TpeOOBAHHSI K OTYETY 00 OIEHKE CTOUMOCTH
onsHeca

[TpakTrdeckoe 3ausatue. Ne 9. YrnpapneHue Ou3HeCOM Ha OCHOBE 2
€ro CTOMMOCTHU

1. Konuenius ynpasieHus, 0CHOBaHHOTO Ha ctoumoctu (VBM)

2. CymHOCTh 1 OCHOBHBIE HHCTPYMEHTBI YIIPABIICHUS CTOUMOCTBIO
KOMIIaHUH

3. CoBpeMeHHbIE METO/bI OLICHKH U YIIPABICHUS CTOUMOCTBIO
Ou3Heca

4. dakTOphl CTOMMOCTH OU3HECA

5. CucremMa ynpapieHHs OM3HECOM Ha OCHOBE €r0 CTOMMOCTH

CamocrositenbHas padbora. Ne 9 2
1. Metpuku croumoctu OuzHeca

2. [paiiBepsl cToMMOCTH OHU3HECA

3. Merog EVA

4. Meto/1 pealbHBIX OMIIMOHOB

5. Meroer MoHUTOpHHTA 3 (HEeKTa OT pean3anuu
MHHOBAIIMOHHOTO MPOEKTa

Jlexuus. Ne 10. OnieHKka HHHOBALMOHHO-OPUEHTUPOBAHHBIX 2
KOMIIaHUM

1. Oco0eHHOCTH NHHOBAIIMOHHO-OPUEHTHPOBAHHBIX KOMITAHUH KaK
00BEKTa OLICHKU Ou3Heca

2. Cnenuuka O1eHKH CTOMMOCTH HHHOBAITMOHHO-
OpPUEHTHUPOBAHHBIX KOMITAHUH

3. OueHka HHHOBALIMOHHOTO OM3HEca B MHTEpecax BEHUYpHOTro
UHBECTOpa

CamocrosrenpHas padorta. Ne 10 2
1. OcoGeHHOCTH TPUMEHEHHUS JJOXOIHOTO MOAX0/1a K OIICHKE
WHHOBAI[MOHHOTO OM3HECa

2. Oco0eHHOCTH MTPUMEHEHUS CPABHUTEIHLHOTO MOAX0/1a K OIICHKE
WHHOBAI[MOHHOTO OM3HECa

3. OcoGeHHOCTH TPUMEHEHHUS 3aTPATHOTO MOJIX0/1a K OLIEHKE
WHHOBAIIMOHHOT'O OM3HECa

3agaHus Ui CaMOCTOSITENIbHON pabOThI, B TOM YHCIIE BBHIIOJIHEHUE
N3ydeHue NeKIIMOHHOT0 MaTepualia, IOArOTOBKa K TEKYIIEMY
KOHTPOJIIO, TIOATOTOBKA K NMPAKTUYECKUM 3aHATUAM
(mpeaBapuTeNbHOE U3yUYEHUE KEHCOB, U3yUEHHE MAaTEpHaIIOB K
JUCKYCCHOHHBIM BOIIPOCAaM), CAMOCTOSITEIIBHOE PELICHHE
MPAKTUYECKUX 3aja4, U3y4yeHUE JI0NOJHUTELHOTO MaTepuana,
MOArOTOBKA JJOKJIAJJOB K CEMUHAPCKUM 3aHSATHUSIM, BBIIIOJIHEHHE

JIOTIOJIHUTEIbHBIX 3aIaHHA HaYYHO-HCCISAOBATEIHCKOTO XapaKkTepa 34
WMHuas koHTaKkTHAs paboTa: 0
IToaroToBKa K K3aMEHY 30
ITpoBeeHNe YK3aMeHa 6

Paszen 5. METOJMYECKUE VKA3AHUS JUISI OBYUYAIOIIUXCSI 110 OCBOEHUIO
JIACLIUTUIMHBI

W3yueHne IUCHMIIMHBI pEKOMEHAYETCS HadaTh C O3HAKOMJICHHs ¢ pabodeil mporpammoi, ee
CTPYKTYpOl W coJepkaHHeM pa3felioB. Y4eOHbII Marepual CTPYKTYpUpPOBaH, HW3Yy4EHUE
JUCITUITIINHBI OCYIICCTBIIACTCSA B TEMaTHUECKOH IIOCJIEAOBATCIBbHOCTH.
3aHATHSA JTeKIMOHHOT0 THIA JAI0T CUCTEMATU3UPOBAaHHbIE 3HAHMSI 110 TUCLUIUIMHE,



KOHICHTPUPYIOT BHUMAHUC HaA HanOoJIee CIOKHBIX U Ba)KHBIX BOIIpOCax. Bo BpEMs JICKIIMOHHBIX
3aHATUI PEKOMEHIyeTCsl BECTU KOHCIIEKTHPOBaHUE y4eOHOro MaTepuaia; oopamarh BHUIMaHUE Ha
(GOpMYIMPOBKM M KaTeropuu, pacKpbIBalOIlMe CYThb MpoOJIEeMBbl, SBICHHUS WIM Ipolecca;
3a(hUKCUPOBAThH BBIBOJIBI U IIPAKTUYECKHE PEKOMEH AL K.
[TonroroBka K 3aHATHSIM CEMHHAPCKOI0 THIIA BKJIKOYAET O3HAKOMIICHHE C ILIAHOM
MMPAKTUYCCKOI'0 3aHATHA, pa60Ty C KOHCIICKTOM HCKHHﬁ, BBIIIOJITHEHUEC AOMAIIHCIO 3aJdaHusd,
pabory ¢ yuyeOHOH U y4yeOHO-METOJMYECKOW JIUTEepaTypoi, HayyHbIMH M3IAHUAMU U
JJIEKTPOHHBIMU  00pa30BaTENbHBIMU PECYypCaMM, PEKOMEHJOBAHHBIMU pabodell mporpammon
JUCLUIUIAHBIL.

Conepxanne caMOCTOATEIbHOM PadoThl ompenensercs padouell MporpaMMol TUCHMILIMHBI,
OLNCHOYHBIMU W MCTOAMYCCKUMH MaTCpUalaMH, 3aJaHHUAIMHU W YKa3aHUAMHU [IpCriogaBaTcCiisd.
CamocrosTenbHas paboTa MOXET OCYLIECTBIATHCS B ayJIUTOPHOM M BHEAyJUTOPHOM (opmax.
D¢} eKTUBHBIM CpPEACTBOM OCYLIECTBICHHUSI CAMOCTOSTEILHOW pabOThl SBISETCA 3JICKTPOHHAS
MH(POPMALIMOHHO-00pa30BaTeNbHasl Cpela YHUBEPCUTETa, KOTOpas oOOecledrnBaeT IOCTyN K
oOpa3zoBare/lbHOM  MporpamMmme, pabouei  mporpaMMe  JUCHMIUIMHBIL, K  DJIEKTPOHHBIM
O6MOIMOTEYHBIM CHCTEMaM, IPO(PEeCCHOHAIBHBIM 0a3aM JJaHHBIX U HHPOPMALMOHHBIM CIIPAaBOYHBIM
CUCTEMAaM.

[TepuonuuHOCTh NMpOBeAECHUS, (HOPMBI TEKYILEI0 KOHTPOJIS YCIIEBAEMOCTH, CUCTEMa OLEHUBAHUS
xona OCBOECHUA JUCLUILINH IIPECTABIIEHEI B paboueii IporpamMmme.

Pasznen 6. MATEPUAJIBHO-TEXHUYECKOE n YYEBHO-METOINMYECKOE
OBECIIEYEHUME AMCHUITJIMHBI

6.1. YueOGHO-MeTOIUYECKOE 0OecIeueHne

Konnuectso
AK3EMILISIPOB TIEYATHBIX
NoNe o U3JaHUM, UMEIOIIMNXCS B

Cnucok UCTIOJIb3yeMOM JTUTEPATYPHI
/o OnonMoTeKe, Uin
AIICKTPOHHBIN apec U3AaHus
(pecypca) B cetn MHTEepHET

YYEGHBIE, YYEBHO-METOAMYECKHWE 1 HAYYHBIE U3JIAHWA

1. |CnupunonoBa, Exatepuna AnaronbeBHa. OlleHKa CTOUMOCTH
omsneca [Tekct : DnekTpoHHbBIH pecypc] : yueOHuk wu|https://urait.ru/bcode/489925
npaktukyM g By3oB / E. A. CnupunonoBa. 2-e wusf.
Mocksa: IOpaiit, 2022. - 317 ¢ ISBN 978-5-534-08022-3.

2. |YeGorapes, H. @. OueHka cTOMMOCTH HpeANpPUATHS
(6usHeca) [DnekTpoHHBIH pecypc] : yueOHuK s 6akanaBpos| https://e.lanbook.com/book/2
/ Yeborape H. ®@. Mocksa: [lamkoB u K, 2022. - 256 c. 77445

ISBN 978-5-394-03460-2.

3. |boObiieBa, Amna 3uHOBheBHA. (DUHAHCOBBI MEHEIKMEHT:
npobiemsl u pemrenust [Teker : DnekrponHsiit pecype]| :|https://urait.ru/book/finansov
y4eOHUK Uit By30B / A. 3. BoObuteBa [u p.] ; mox penakiueii| yy-menedzhment-problemy-
A. 3. boObueBoii. 4-¢ uzn. Mocksa: FOpaiit, 2023. - 795 ¢ i-resheniya-532200

ISBN 978-5-534-17020-7.

OJIEKTPOHHBIE OBPA30BATEJIBHBIE PECYPChI

1. |Hayunas snekrponHnas oubmmoreka eLIBRARY.RU http://elibrary.ru
2. |Hayunas snexkrponnas oubnnoreka «KubepaeHnHKa» http://cyberleninka.ru
3. |OTkpeITHIA 3meKTpoHHBIH Kypc "OleHka M ylpaBieHuE
CTOMMOCThIO On3Heca" https://stepik.org/course/1061
33/promo?search=15261714
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CHUCTEMBI

1. |CnpaBouno-npaBoBas cucrema KoHcynpTant+ http://www.consultant.ru
2. |MudopmanmonHo-npaBoBoit noprai ['apant http://www.garant.ru
3. |[IpodeccuonanbHbie CIpaBOYHBIC CHCTEMBI TeXIKCIepT http://www.cntd.ru

6.2. MaTtepuanbHO-TEXHHYECKast 6a3a v MPOrpaMMHOE 00eCTIeUeHUE

NeNe | Ayauropuu st pose- | IlepeueHb oCHOBHOTO 000pyIOBaHUS [IporpammHuoe
/T |IeHUs YICOHBIX 3aHATHH, oOecrieuenue
CaMOCTOSITENILHOM pabo-
ThI U TIPOBEJICHUS TOCY-
JTAPCTBEHHON UTOTOBOM
aTTecTaluu
1. 306 (111) ITpoekTop mynbrumenniineiii Hitachi|Microsoft Windows
CP-X 5 (1), DOxpan HacteH. pynoH.|Enterprise, CrnpaBounas
200*200 Springroller Type D Medium|mpaBoBas cucreMa
(1), Kommnekr yue6Hoit mebenu (1)  |"Koncynmprant — Ilmioc",
Microsoft Office
Standard, Areat Dr.Web,
Kommekt I'APAHT-
Macrep, Microsoft
Access, Microsoft Visio
Professional,  Microsoft
Project Professional,

Microsoft Visual Studio
Enterprise, Kommiekt 10
JUISL pelIeHUsT OCHOBHBIX
10JIb30BATEIbCKUX 3a/1a4

Pasnen 7. ®OPMbI KOHTPOJISI OCBOEHUS AUCLMIUIMHBL ®OHJ OLEHOYHBLIX
CPEJICTB

KpI/ITepI/II/I OLICHUBAHUA MHAWUKATOPOB NOCTHKCHUA KOMHGTGHHI/Iﬁ HaITpaBJICHEI HaA:

- YCBOGHHME TEOPETUYECKOTro MaTepuasia (00beM 3HaHUH, INyOuHa YCBOEHUs), IPEAYCMOTPEHHOTO
paboueil mporpamMmoit;
- YMEHHE Wu3JaraTb MaTepuan (Y4eTKOCTb, TPaMOTHOCTb H3JIOKEHHUS MaTrepuana, TOYHOCTh U
MOJIHOTA BOCITPOU3BEICHUS YU€OHOTO MaTepHraa);
- YMEHHE MPUMEHAITH TEOPETUUECKUE 3HAHUS MPU PEUICHUH MPAKTUIECKUX 3aJaHUi.
Ixanma OILICHUBAHUIA MMPEACTABIICHA HUKCE.

YpoBeHb
c(OpPMHPOBAHHOCTH [Mkana
Kpurepuu onenuBanus
JJIEMEHTOB OLICHUBAHHUS
KOMIIETCHIIUU
IToporosslii OOyuaromuiics WMeeT 3HaHHWA OCHOBHOIO MaTepuala,[ yaoBIeT-
YPOBEHb MPOSIBISIET YMEHHME JIOTMYHO €ro u3jararb, HO MOET| BOPUTEIBHO
JOIyCKaTb ~ HETOYHOCTH B U3JIOKCHUM  Marepuaia,
HEJ0CTaTOYHO TpPaBUIIbHBIE (OPMYIUPOBKH, HCIBITHIBAET
3aTPYAHECHUS B BBIIIOJIHEHUH IIPAKTUYECKUX 3aJaHUMN.
[IpopBunythiii  [OOyuatomumiicss TBEpJAO 3HAaET NPOTrPaMMHBIA MaTepHuai,| XOpOILIOo
YPOBEHb W3JIaraeT €ro rpaMoOTHO M 10 CYIIECTBY, HE JIOIYCKaeT
CYILLIECTBEHHBIX HETOYHOCTEN B OTBETE HA BOIIPOC, IIPABUIIBHO
IIPUMEHSAET TEOPETUYECKHUE TMIOJOKEHHUSI TPU  PELICHHUH
MPAKTUYECKHX BOIIPOCOB U 337134, BJIa/Ie€T HeOOXOIMMbIMH




HaBbIKaMU U MIPpHUEMaMHU UX BBIITOJHCHUSA

Bricokuii ypoBenb [OOyuarommiicss riryOOKO W NPOYHO YCBOWJ MPOTPAaMMHBIM|  OTIMYHO
MaTepuaj, TPaMOTHO M JIOTMYECKH CTPOMHO €ro H3Jaraer,
JIAeT UCYEPIIBIBAIOINE OTBETHI HA IIOCTABJICHHBIE BOIPOCHL. B
OTBETE TECHO YBA3BIBACTCS TEOpUS C IPAKTUKOW, IIPU 3TOM
oOyyaromuiicss He 3aTpydHseTCs C  OTBETOM  IpH
BUJIOM3MEHEHUH  3a/laHusi, CBOOOJHO  CIIpaBiseTCsl €
3aJlayaMy, BOIPOCAMHM M JPYTMMHU BUJAMU IIPUMEHEHUs
3HaHUH, TMOKa3blBa€T 3HAKOMCTBO C MOHOrpaduyeckoi
JUTEPATYPOU, NEPUOJUYECKUMH U3JAaHUAMM, I[IPABUIBHO
O00OCHOBBIBACT MPUHATBHIE pELIEHHs, CBOOOJHO BIIAAEET
Pa3HOCTOPDOHHMMM  HAaBBIKAMH, IIPUEMaMU  BBIIIOJHEHHUS
IIPAKTUYECKUX pabOT

7.1. [IpoMexyTOYHAS aTTECTAHS 00YIAFOIIUXCS
[TpomexxyTouHasi arTecTanus 0OydYaroIIUXCsl HAIIPaBJICHA HA OLICHUBAHHE PE3yJIbTaTOB OOYYCHUS
10 JTUCHUITJINHE (MOIIyJ'IIO) H IPOBOAUTCS € UCITIOJIB30BAHUCM (1)OHI[OB OIICHOYHBIX CPCACTB.

[Ipumeppl THHOBBIX KOHTPOJBHBIX 3aJaHui M3 0a3bl (QoHJAa OLEHOYHBIX CPEICTB IO
o0pa3oBaTebHON IpOrpaMMme.

TecToBBIE BONPOCHI
1. Kaxk1ip1id mpodeccnoHaNbHbIN OIEHIUK 00sI3aH
1) OBITh YIICHOM CaMOPEryJIUPYeMOW OpraHH3aluH OLCHIIINKOB
2) OBITh WIEHOM HallMOHAJILHOTO 00bEIMHEHUSI CAMOPETYJIUPYEMBIX OpraHU3aINi
3) OBbITh WIEHOM HAllMOHAJIBHOI'O COBETA MO OLICHOYHOM IesATEIbHOCTH

4) HUMCETH JIMICH3UIO HAa OCYHICCTBJIICHUC OLICHOYHOH JIeSITEIbHOCTH

2. JIs1 OLIEHKW CTOMMOCTH OM3HECa He MPUMEHSIETCS €T0 ... CTOUMOCTD
1) peiHOUHAs

2) UHBECTHUIMOHHAS

3) IMKBUAAIIMOHHAS

4) kamactpoBas

3. Hcrounukom I/IH(I)OpMaI_II/II/I IIpu YCTAaHOBJICHUU BHUIA OLICHMBAae€MON CTOMMOCTH OusHeca
SABIIACTCA ...

1) 6usHec-IaH
2) 3a/1aHME HA OIEHKY
3) TexHUYecKas JOKyMEHTaIuUs

4) punaHCcOBast OTYETHOCTH OPTaHU3ALIUU



4. Ecom y npeanpusiTUss HET TMOCTOSHHOIO CIpOca Ha MPOAYKIMIO, HO HMMEETCS XOpoliee
MaTepHaJIbHO-TEXHHUECKOe obecreueHne, K OLeHKe Ou3Heca PEKOMEHAYeTCs HCIOJIb30BaTh
CIEAYIOLIMN MOIXO0/:

1) peIHOYHBII
2) UMYIIECTBEHHBII
3) 1OXOHBIH

4) HY OJIMH MOJXO0/ HE IPUMEHUM

5. UtoOBl paccyuTaTh CTOMMOCTH OM3HECAa C HEOMpEAENIEHHBIM CPOKOM (YHKIIMOHUPOBAaHUS B
OynyieMm, JeHEeXHbIE MOTOKA KOTOPOTO HEMpPEephIBHO M PAaBHOMEPHO pACTyT, HEO0OXOIUMO
MPUMEHHUTS ...

1) MeTo1 AMCKOHTHPOBAHKS OE3/10JTOBOTO JICHEKHOTO TIOTOKA
2) mozenb ['oprona
3) MeTO MPSIMOii KalMTAIN3aI[N

4) MeTo AMCKOHTHUPOBAHUS TIOJTHOTO JICHEKHOTO MTOTOKA

6. YuecTp HeCHCTEMaTHYECKHE PUCKH MPH OIIEHKE CTOMMOCTH OM3HECa MO3BOJISET ... (YKaXKUTE BCE
BEPHbBIE OTBETHI):

1)meTton oOpatHOro cooTHomeHus "1eHa / mpuosuin" (P/E)
2) METOJ1 CIIeHapHUEB
3) meron CAPM

4) METOJ KYMYJIITUBHOI'O IIOCTPOCHU CTABKU JUCKOHTA

7. Ecmu OlICHUBAcMasd KOMIIaHWA W KOMITAHHA-aHAJIOr COIMOCTAa-BUMBI IO YCIIOBHUAM HPHUBJICUCHUA
KpeauTa U 110 YCIOBUAM HaJ'IOFOO—6J'IO)I(eHI/I$I, HCO6XOI[I/IMO HCIOJIb30BATh MYJIBTUIIIIMKATOD ...

1) «uieHa/mpuObLIb IO YIIATHI TPOLIEHTOB M HAJIOTOB U BBIUETa aMOPTH3AI[UN
2) «IeHa/TIPUOBLIB 10 HATIOTO00I0KEHHUS

3) «ueHa/uucTas npUOHLIH

4) «1eHa/pUObLTH 0 YIUTATHI IPOIIEHTOB U HAJIOTOBY

5) «1ieHa/BBIpyUKa»

8. Meron 3aTpaTHOTO TMOIXOAA, KOTOPBIA JIOIMYCKAeT yYeT TEKYIed CTOMMOCTH JIEHEXHBIX
IIOTOKOB, OJIY4YaeMBIX B paMKaX OLIEHUBAaeMOro Ou3Heca, - 3710 ...



1) MeTo/1 TUKBUIAIIMOHHON CTOMMOCTH TIpU (hopMaTe YCKOPEHHOM JINK-BUJAIINN
2) METO/1 JINKBUIAIIMOHHON CTOMMOCTH IpU (hopMaTe yrnopsaA0UeHHOM JTUKBHIAIHH
3) MeTOo1 HAKOIIJICHHSI AKTHBOB IIPH OLIEHKE JAEHCTBYIOMICH KOMIIAHUN

4) ACHCIKHBIC ITIOTOKHW HUKOI'/Ia HC YUUTBIBAIOTCA IPHU NPUMCHCHHUHU 3aTPATHOI'O IMOAXO04a

9. B paMKax METoaa H30BITOYHBIX HpI/I6BIJ'IeI71 K OLCHKE CTOMMOCTH HEMATCPUAJIbHBIX AKTHBOB
MMPUMCHACTCA ...

1) peHTabeNnbHOCTh AKTUBOB
2) peHTabeIbHOCTh COOCTBEHHOTO KamuTalia
3) peHTabenbHOCTh MHBECTUPOBAHHOIO KanuTala

4) peHTabenbHOCTh MPOU3BOJICTBA MPOTYKIIHHI

10. ITapHOe cpaBHEHHE KPUTEPHUEB, BIHSIOIMINX HA YCTAHOBJICHHE BECOBBIX KOA(D(HUIIMEHTOB IS
KaXXJIOTO M3 TOJIX0/I0B, UCTIOJIB30BaHHBIX B OLIEHKE CTOMMOCTH OM3HEca, MPeAyCMaTPUBAET METO/I

1) moruyeckoro aHanmsa
2) comoCTaBJIEHHUS 110 KPUTEPUSIM
3) ananuza uepapxui

4) orpacneBbIX KO3 (UIMEHTOB

11. Mogens EVA peanusyer ... moJIX0/IbI K OlIEHKE CTOMMOCTH OU3Heca
1) TOXOAHBIN U UMYIIECTBEHHBII

2) TOXOIHBIN ¥ CPAaBHUTEIbHBIN

3) cpaBHUTENBHBIA U UMYIIECTBEHHBIN

4) NOXOJIHBIN, CPABHUTEIIbHBINA U UMYIIIECTBECHHBIN

12. Kakoil Tum (I)I/IHaHCOBOI‘O pe3yiibTaTta HCHCCOOGP@BHCC HUCIIOJB30BaTh I OLCHKH
WHHOBAIIMOHHO-aKTUBHOM KOMITaHUH?

1) moHBIN JEHEKHBINA MOTOK

2) 6e3/101T0BOM ACHEKHBIN MTOTOK
3) uncTyro NpudhLIL

4) oneparmOHHBINA IEHEKHBIN MTOTOK

3agauu



1. busHec B cpeqHeM 3a TOJ XapaKTEpU3yeTcs CIEAYIONIMMHU AaHHBIMU: BeIpy4Ka — 12 MuH pyo.;
3aTpaThl Ha OIJIATy TPYyJa, BKIOYAs COLMAIbHBIE OTYMCIEHUS, — 2 MIIH py0.; MaTrepHajabHbIE
3arpaThl — 3,5 MiIH pyo0.; apeHaHas tuiata — 1 MiaH py0.; amoprusanus — 0,3 MuH py0.; BeIIIaTa
KpenuTa, BKIII0Yas BO3BPAT CYMMBI U yIUIaTy mporentoB, — 0,5 miH pyo0.; npouune pacxons — 0,8
MJIH pyO.; BBIIUIATa JUBUACHIOB IO NPUBWICTHMPOBAHHBIM akiusM — 0,4 miaH py0.; HOpMa
JIOXOHOCTH Ha COOCTBEHHBIN KamuTani, onpeaencHHas metogoM CAPM, — 18 %, oHa MOCTOsIHHA;
JonrocpodHast kpeauTtHas craBka — 10 %.

Heo0xoaumo:
a) paccuuTaTh 0€3/10ITOBOM JEHEKHBIN MMOTOK 3a TOI;

0) paccuuTarh TEKYIIYIO CTOMMOCTh IMPOCKTAa HAa OCHOBE OE€3/I0JITOBBIX JICHEKHBIX ITOTOKOB,
YUUTBIBAS, YTO €KETOJHBIN TEMIT IPUPOCTA JEHEKHBIX MOTOKOB — 3 %, a CPOK KMU3HH OU3Heca C
TOYHOCTBIO OIPEICIIUThH HEIb3I.

2. Ilo onenuBaeMoMy OHM3HECY OXKHMIAIOTCS CIEAYIOIIME IMOJHBIC JACHEKHBIC MOTOKH: B MEPBBIi
MPOTHO3HBIN ToJl QYHKIIMOHUPOBaHUS Ou3Heca — 4 MIIH py0., BO BTOpPOii — 6 MJIH pyo0., B TpeTUi —
5 mutH py6. C 4eTBepTOro rojia CpeHEroI0BOM OE310ITOBOM JEHEKHBIN MOTOK CTAaOMITU3UPYETCS
Ha ypoBHE 5,5 muH py0. HopMa Ha cOOCTBEHHBIH KamuTan B MPOTHO3HOM TEPHOJE COCTABISET
18%. INlnanoBeiit WACC pasen 16%, nonrocpounsii WACC — 15%. HeoOxoaumo omnpenenuts
CTOUMOCTH OU3Heca.

3. Onpexnenure HOPMY JOXOAHOCTH Ha COOCTBEHHBIM KaluTall, €ClIM JOXOJHOCTh OOiMranui
GbenepanbHOro 3aiiMa, CONOCTAaBUMBIX 10 CPOKY CO CPOKOM peanu3auuu OusHeca, paBHa 7%.
JI0XOIHOCTb pOCCUHCKUX €BPOOOH/IOB, COMIOCTABUMBIX 110 CPOKY CO CPOKOM peaiu3aluu OusHeca,
paBHa 5,8%. llpemMus 3a cTpaHOBOM pHCK, ONpPENEICHHAs KAK CIPEN MEXIY IJOXOIHOCTIMH
POCCHMCKMX M aMEpPHKaHCKHX JOJTOCPOYHBIX T'OCYJapCTBEHHBIX OOJMraluii, ycTaHOBJIEHa B
pasmepe 2,5%. B-xoaddunment s neneBoi 0Tpaciy, COCTABICHHOMN 10 BHIOOPKE MHOCTPAHHBIX
aHaJyoros, omnpeseneH Ha yposHe 1,2. Ilpemus 3a puck ( ERP ) qis CIHA coctasnser 5,5%.

4. OueHuTe CTOMMOCTb KOMIIAHMM METOJOM pBIHKA KamuTaja M METOAOM CHENOK, a TakKke
ornpeaenuTe MIPEMUIO 3a KOHTpOJIb, €CJIU:
- npubbUIb KOMIAHUM aHaJora 3a MOCIHeAHMW OT4eTHbIi rox — 14 MiuH y.e;
- IIeHa OJTHOW OOBIKHOBEHHOM akimu — 50 y.e., koaudecTBo akuuii B ooparieHuun — 500 000 mmT.;
- HeJaBHO OblIa ocymiecTBiieHa caenka ¢ 40%-HbIM MakeToOM aklMi KOMIIAHWU aHaJIora I0 IIeHe
13 MJTH y.€.;
- IpUOBUIH OLIEHUBAEMOW KOMIIAHUH 32 MPOIIEIIINNA OTUETHBIN roj] paBHa 10 MiIH y.e.

5. Onpeznenure CTOMMOCTh KOMIIAHMM, OajaHCOBasi CTOMMOCTb OCHOBHBIX (DOHJIOB KOTOpOMH
coctaBiseT 3,5 MiH py0. PbIHOYHAs CcTOMMOCTh aHAJIOTMYHBIX HOBBIX OCHOBHBIX (POHIO0B — 2,7
MIH py0. ®Pusmueckuif HM3HOC OCHOBHBIX (hoHJ0B cocTraBiser 20%. Ha pacuetHoMm cuety
komrannu Haxoautcs 0,4 muH pyO., MMEIOTCs 3amackl mMarepuainoB Ha cymmy 0,6 MiaH pyo.,
Oe3HasexkHas JeduTopckas 3anoipkeHHocTh cocTaBisger 0,3 muH py0. Kommanus wumeer
KPEAUTOPCKYIO 3a/10J5KEHHOCTh Ha cyMMy 1,3 mitH py6. Kpeaut nomxken ObITh moraiieH yepes ro.
CraBka no kpeauty — 12%. Hopma moxomHoctn Ha coOcTBeHHBIN KamuTtan — 15%. CraBka
Hayiora Ha mpuObsLTE — 20%.

6. CTouMOCTh aKTHBOB KOMIAHMM Ha MOMEHT oneHku — 10 mmH py6. CpemneoTpacieBoii
KOd(pUIIMEHT peHTabeIbHOCTH YUCTHIX aKTUBOB — 15%. 3a/10/5KeHHOCTh KOMITAHUU HA MOMEHT
OIIEHKH cocTaBiisgieT 3 MiH py0. CpenHerogoBasi mpuObUIH KOMIAHUH 3a Tociennue 3 roga — 2,2
MiH py0. Hopma moxomHoctu Ha coOCTBeHHBIM Kamutan — 18%. Ompenenure CTOMMOCTH
KOMIIAHUM TIPH YCJIOBHH, YTO KOMIIAaHUS HE COOHMpAeTcsl MpEeKpamiaTh CBOK JAEATEIbHOCTh H



oOnamaer JIeII0BOU penyranuein Ha PBIHKE.

7. OLeHUTEe CTOMMOCTh COOCTBEHHOTO KaIllMTajla 3aKPBITOH KOMITAHWM JTOXOJHBIM M 3aTPaTHBIM
MOAXO0JaMH, a Takke MeTo oM EVA, eciii UMEIOTCS Clienyromue JaHHbIE.

Poinounas croumocTs Bcex ee akTuBoB — 70 mutH py0. CpeaHerojoBasi yucTasi oneparioHHas
puOBLIb 3a BBIYETOM CKOppeKkTHpoBaHHbIX HAJOroB ( NOPLAT ) — 12 miH py0. 3a1015KEHHOCTD
KOMITAaHUM Ha MO MeH T omeHku — 15 muH py6. Tekymas cpenHeB3BEUICHHAss CTOMMOCTB
kanutana — 15%. CpenHeB3BelIeHHAs CTOUMOCTh KalHTaia B JOArocpoyHoM nepuone — 11%.
Cpok HU3HH OU3HECA C TOYHOCTBIO ONPEACTUTH HEIb34.

Ucnons3yss meron EVA, obocHyiite Hanbosee BBITOAHBIA JJii KOMIIAHUH BapUaHT Pa3BHUTHSL:
npoJobKeHne Ou3Heca 0e3 M3MEHEHHM WM OCYUIECTBICHHWE WHBECTHLHMHA B PEKOHCTPYKIIMIO.
N3BecTHO, 4TO pa3zmMep HEOOXOIUMBIX HHBECTUIIMH — 90 MiIH pyO., U3 KOTOpBIX Ha 17 MiH pYyo.
Oynet npuBieueH kpeaut. PenrabenbHocts nuBectunnii — 0,25. CpenHeB3BelIeHHAs CTOUMOCTD
KaIlMTajia, CBSI3aHHOT'O C (hMHAaHCHPOBAHUEM AHHBIX HHBECTULIMH, — 0,17.

8. Maioe HHHOBAIIMOHHOC IIPCAIIPUATUC «HOB&TOP» CO3JaHO JIsI BHECAPCHHA I/1306peTCHI/I${.

HNusectuiuun B OKP — 800 ThIc. py0. MuBecTuuu B opopmienue natenra — 200 Teic. pyo.
WuBectuiun B opranuzanuio 6msHeca — 1,1 muH py6. CoOCTBEHHBIX CPEICTB y KOMIAHUH-
pa3paboTunka HET.

[TpoaomKUTENT HOCTh MPOTHO3HOTO Meproia cocTaBisieT 3 roaa. be3nonroBoil AeHeKHBIH MOTOK B
nepBbId ToJ Ipou3BoAcTBa — 1,2 MiH pyo0., 3a BTOpoi rog — 1,5 muH pyo0., 3a Tpetuit — 1,9 muH
pyo.

[Tocne Tpersero roma pabOTHl YMCTasi MPUOBLTL CTAOMIU3UpYyeTcs Ha ypoBHe 2,1 MuH pyo/T, a
cpenHuil 0e3I0JITOBOM JICHEXKHBIM TOTOK cOCTaBUT 2,2 MIH pyo/r. Cpok XuW3HH OHM3HEca ¢
TOYHOCTbBIO OTIpEeIETTUTh HEJb3Sl.
Hopma noxomnoctu juisi BeHuypHoro wuHBectopa coctaBisieT 30%. Cpennuit koddduimeHt
«11€Ha/TIpUOBUIbY JJI1 MHOCTPAHHBIX KOMMIaHWM Toil ke orpaciu — 7. CpenHuil koapduuueHT
«IIeHA/TTPUOBLIB» IO OTEYECTBEHHOMY pBIHKY — 6, 1o 3apyoexxnomy — 7,5. PO He
NpelyCMOTPEHO OM3HEC-TUIaHOM KOMITAHHUU-pa3padoTunka. OLEHUTE CTOMMOCTh KOMITAHUH Ha MO
MEH T BBIXOJa BEHUYPHOIO MHBECTOpA, a TAKXKE€ ONPEIEINUTE, CTOUT JIU BEHUYPHOMY MHBECTOPY
BKJIQJ[bIBATh CPEJICTBA B JAHHBIN MPOEKT.

Onpenenure CTOMMOCTh KOMIIAHWM HAa MOMEHT JTUBECTHUPOBAaHUS BEHUYYPHOTO HHBECTOpA C
MPUMEHEHUEM JOXOJHOTO TMOJAXO0J]a, €CIU HM3BECTHO cienyolee. JlonrocpouHas AOXOTHOCTH
cOOCTBEHHOT0 KamuTaina, onpeaeneHHas Mmetogqom CAPM, cocraBnser 22%, nonrocpouHasi CTaBka
M0 KPEAUTY MPOTHO3UpPYeTCs Ha ypoBHE 14%. Oxumaercs, 4To AEHEKHBIN MOTOK OYAET pacTu co
CTaOMIILHBIM TeEMIIOM B 2% B ro.

[Tepeuenb BOPOCOB AJIsl HPOBEAECHUS MPOMEKYTOUHON aTTECTALINU
Bomnpocsl k 3xk3amMmeny

1. CyIIHOCTh M XapaKTEPHBIE YEPThI OLIEHOYHOMN NEATEIbHOCTH
2. CyOBbeKThl 1 00BEKTHI OLICHOYHOH 1eATeThHOCTH
3. PerynupoBanue ouieHOUHOM nesTenbHOCTH B Poccuiickon @enepanuu

4, CranmapThl OIIEHOYHOU JeATETLHOCTH
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Cnyan/I 00513aTEJILHOIO IMPOBEACHHUA OLICHKN

PasButre u cOBpeMEHHOE COCTOSIHUE OLICHOYHOM AEeATENbHOCTH B Poccun u B MUpOBOI
IIPaKTHUKE

[TpHHIUITBI OIICHKH CTOMMOCTH OH3Heca

CyIIHOCTB ¥ BH/IBI OLIEHUBAEMOI CTOMMOCTH

[MousTre 6M3HECA U €0 0COOEHHOCTH KaK 00BEKTA OLIEHKU
dakTOopkI, BAUSIOIINE Ha OLIEHKY CTOMMOCTH OHU3Heca

TexHonorus oneHKy OusHeca

Wudopmarivs B OIIEHKE CTOUMOCTH OM3HECa, €¢ OpraHu3alys U BUbl. BHyTpeHHss
uH(pOopMaLUs O PEATNPUITUI

Bremnsis nHbOpMAaIUs U CHCTEMaTHISCKHE PUCKU

WubnsuuonHas KOPPEKTUPOBKA B MPOIIECCE OLIEHKH U €€ METOIbI

Hopmanuzanus Oyxrairepckoil OTYSTHOCTU U €€ OCHOBHBIC HAIIPaBJICHUS
HeobxonuMocTh Tpancopmariy OyXrajaTepcKold OTYETHOCTH B TIPOIECCE OICHKU
OUHAHCOBBII aHATU3 AJIS LeJIel OLIEHKH

Krnaccudukanus moaxo10B 1 METOIOB OLICHKH On3Heca

O6ocHoBaHMe BbIOOpA MOAX0/I0B U METO/IOB B MPOLIECCE OLIEHKU OM3HEca

CYH_IHOCTB U MPpUHOUIIBI JOXOAHOT'O IMOAX0Ad K OLICHKE CTOMMOCTHU Ou3Heca. Buasr
JACHC)KHBIX ITOTOKOB

Metonbl JOXOIHOTO MoaxoAa. MeToa NpsiMOi KanuTaau3aluu JEHEKHOTO MOTOKA
Metoabl JOXOAHOTO MOAX0Aa. MeTox TUCKOHTUPOBAHHUS JEHEKHOIO IIOTOKA

MGTOI[I)I 000CHOBaHHS HOPMBbI 1OXOAHOCTHU Ha coOcTBeHHRIN KanuTan. CaBka JUCKOHTAa U
CTaBKa KalluTaJIu3alnuu

CyIIHOCTh ¥ IPUHIUIIBI CPABHUTEIIHLHOTO MOAX0/1a K OIIEHKE OM3Heca
Br160op koMITaHuK-aHalIOTa B CPAaBHUTEIFHOM IO/IX0/IE K OIIEHKe On3Heca
MeToapl CpaBHUTEIBHOTO TOIX0/1a K OIIEHKE Ou3Heca

CyIIHOCTh ¥ MPUHITUIIBI 3aTPATHOTO TIOJIX0/Ia K OllEHKe OM3Heca

MeTo YMCTRIX aKTUBOB B OLIEHKE CTOMMOCTH OM3HECa

Mertoa ITMKBHUIAIIMOHHON CTOMMOCTH B OIlEHKE OM3HECa

O6H_[a}1 XapaKTCPUCTHKA TOAXOO0B U METOJ0OB OICHKH CTOMMOCTHU 3JaHUN U COOpy)KCHI/Iﬁ B
paMKax 3aTpaTHOIO MOoAXO0Ja K OLICHKE Ou3Heca

O6HIa$I XapaKTCPUCTHKA ITIOAXO0O0B U METOJ0B OUCHKH CTOMMOCTH 3€MEJIBHOT'O YJaCTKa B
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paMKax 3aTpaTHOIO MoAX0Ja K OL[CHKE Ou3Heca

OO0mast XxapakTepUCTHKA ITOAX0J0B U METO/IOB OLIEHKH CTOMMOCTH MAIlluH U 000PYIOBaHUS

B paMKax 3aTpaTHOIO MOAX0/a K OIIEHKe Ou3Heca

O61ua;1 XapaKTEPUCTHUKA ITIOAXO0A0B U METOJOB OICHKHN CTOMMOCTH HEMATCPHUAJIBHBIX
AKTUBOB B paMKax 3aTpaTHOI'o Ioaxoga K OHCHKE OousHeca

CornacoBaHue pe3ybTaTOB OLIEHKU U ONPe/e/ICHHE UTOTOBOM CTOMMOCTH On3Heca
Coneprkanue u TpeOOBaHUS K OTYETY 00 OIleHKe Ou3Heca

DKcrepTr3a 0TYETOB 00 OICHKE

Konuenuus ynpasnenusi, ocHoBaHHOT0 Ha ctoumoctu (VBM)

CyIHOCTh U OCHOBHBIE HHCTPYMEHTHI YIPaBICHUSI CTOMMOCTbIO KOMITAHUU

CoBpeMeHHbBIE METO/IbI OIICHKU U YIPABIICHUSI CTOUMOCTBIO OuzHeca. Metoq EVA

COBpeMeHHHe METOAbl OICHKHU U YIIPABJICHUA CTOUMOCTBIO ousHeca. Merton PCaIbHBIX
OIIOMOHOB

®daxTophl CTOUMOCTH OU3HECA
Cucrema yrpaBiieHUs] OU3HECOM Ha OCHOBE €0 CTOUMOCTH

Oco0eHHOCTH OLIEHKH CTOMMOCTH MHHOBAIIMOHHO-OPUEHTUPOBAHHBIX KOMIIAaHUM



